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A STUDY ON EFFECT OF FOLKLORE ON WENZHOU

BUSINESSES INHERITANCE

ABSTACT

Since the economy opening-up revolution and reform from 1978, the
private sector of economy in china has achieved a significant
development. Among those, the family owned businesses(FOB) has
played a dramatic and important role. In wenzhou, the FOB which is the
major proportion of the social private sector economy with capturing the
historical opportunities and to heel with the market developing steps has
become the hardcore strength of wenzhou's economy based on their
characteristics of strong business coordination and flexible management
structure. Having gained experiences after more than 20 years
development, the current FOB in wenzhou is facing a new stage of
inheritage of both tangible and intangible business assets, the
completetion of this stage will cause an active and crucial effect for the
post and continuous development of the fob in wenzhou.

The inheritance and continuous development of wenzhou FOB has



become a focal point which is watched by all around the country.The
examples within this essay include wenzhou huali medicare equipment
Itd, wenzhou hailuo group co and wenzhou guoyan sandstone
exploitation Itd.and this essay will look at the sensible material, with the
theory through the whole article, and from coordinating the current
situation of the society, obtain the conclusion of the extinction between
male and female egoism, generation lock theory and several other effect
to the inheritance of FOB and social ecnomic development from the

folklore.

KEY WORDS: wenzhou , folklore,family owned

businesses(FOB),generational inheritance
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